Enhancing Financial Statement
Accuracy: The Role of Artificial
Intelligence in Auditing

Summary

e Al is used to
improve financial
statement audits

e Al helps in identifying
iInaccuracies,
anomalies, and
signs of fraud

o Efficiency of the audit
brocass is enhanced

Key Al Technologies

» Natural language
processing (NLP)

e Machine learning for
analyzing data and
identifying patterns

* Predictive analytics

for risk assessment
and forecasting

Benefits of Al

in Auditing

e Al is more effective in
identifying errors and

irregularities compare
to traditional methods

e Improvers audit
quality by reducing
human bias

Challenges and
Considerations

» Concerns over data
privacy and security,
regulatory compliance
and data quality

e |ssues related to
integrating Al wthhin
existing audit frame
works




